Minnesota 515B.4-107 RESALE OF UNITS

(a) In the event of a resale of a unit by a unit owner other than a declarant, unless exempt
under section 515B.4-101(c), the unit owner shall furnish to a purchaser, before execution of
any purchase agreement for a unit or otherwise before conveyance, the following documents
relating to the association or to the master association, if applicable:

(1) copies of the declaration (other than any CIC plat), the articles of incorporation and
bylaws, any rules and regulations, and any amendments or supplemental declarations;

(2) copies of the master declaration, articles of incorporation, bylaws, and rules and
regulations, if the common interest community is subject to a master declaration; and

(3) aresale disclosure certificate from the association dated not more than 90 days prior to
the date of the purchase agreement or the date of conveyance, whichever is earlier, containing
the information set forth in subsection (b).

(b) The resale disclosure certificate must be in substantially the following form. [see form]

(c¢) If the common interest community is subject to a master declaration and governed by a
master association to which has been delegated any of the association's powers under section
515B.3-102(a)(2), then the financial information required to be disclosed under subsection (b)
may be disclosed on a consolidated basis.

(d) The association, within ten days after a request by a unit owner, or the unit owner's
authorized representative, shall furnish the certificate required in subsection (a). The association
may charge a reasonable fee for furnishing the certificate and any association documents
related thereto. A unit owner providing a certificate pursuant to subsection (a) is not liable to
the purchaser for any erroneous information provided by the association and included in the
certificate. A unit owner who has acquired title to a unit pursuant to section 515B.3-104
including, but not limited to, a unit owner who has acquired title through foreclosure or a deed
in lieu of foreclosure, must indicate to the association in connection with a request for a resale
disclosure certificate whether the requesting unit owner is or is not a declarant. The unit
owner, not the association, is liable for any damage, loss, or other consequence arising out of
the incorrect representation of its declarant status.

(e) A purchaser is not liable for any unpaid common expense assessments, including special
assessments, if any, not set forth in the certificate required in subsection (a). A purchaser is not
liable for the amount by which the annual or special assessments exceed the amount of annual
or special assessments stated in the certificate for assessments payable in the year in which the
certificate was given, except to the extent of any increases subsequently approved in
accordance with the declaration or bylaws. A unit owner is not liable to a purchaser for the
failure of the association to provide the certificate, or a delay by the association in providing
the certificate in a timely manner.
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